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Market Activity (End-May)

ssba Algh - o) Balid
Exchanges Total Value Monthly Total Volume Monthly
of Shares Traded Change Change

(US$)

cla sl NAL gl Aad ) sl J9i aaa g )
s s, 9731409520 A 479% 5304862747 A 627%
i ol 278,861,606 A 48.8% 134,946,804 A 74%
Bl 16,027,732 A 28.9% 51,246,618 A 31.0%
sl 34,870,716 A 8.4% 2276392 A 18.7%
e 654,410,310 A 1714% 22,449,547 A 1851%
S s 1216973 A 1161% 2180,820 A 474%
e 1,415168,401 A 59.5% 3713,306,118 A 67.5%
LESX 3,831,605463 W -87%  10,341,93,004 W -0.8%
i o 126,458,622 A 201.3% 191,808,942,933 A 360.2%
s S 1,673,861 W -74.8% 86,828,954 A 46.8%
el 4,574,740,006 A 27.6% 9116,128,783 A 211%
MK 139,735,248 W -61.7% 318,827,229 W -26.9%
e 18,478,442 A 8.8% 12,742,294 A 561%
_— 2,556,849,841 W -26.8%  4,128,652,878 W -38.7%
SaudiExchange 45 375,257,668 W -15.8%  5502540,268 W -16.0%
3 31,652,866 A 7.0% 14,261,503 W -03%

MENA equity markets witnessed a relatively
light trading activity throughout the month
of May, mainly during the first two weeks of
the month, equivalent to the last two weeks
of Ramadan, followed by the Fitr holiday
that was characterized by partial closure of
domestic exchanges across the region. As
such, regional equities registered on
average some price gains, on improved
sentiment about the reopening and
supported by growing optimism over global
demand, in addition to some favorable
company-specific factors, where Jordan and
UAE equities reported the strongest gains in
line with strong quarterly results for most
leading ASE-listed companies and an
extended price rally in realty stocks in UAE.
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Top Five Exchanges by Market Capitalization
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Market Capitalization
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MENA equity market capitalization
reached US$ 3,475 billion at the end of
May 2021, registering a shy increase of
0.7% on a monthly basis, on the back of
the slight decline in the market
capitalization of the Saudi Exchange. In
parallel, the total value of shares traded
for the month of May reached US$ 65.7
billion, decreasing from US$ 70.0 billion
for the month of April, on the back of a
15.8% drop in Saudi Exchange traded
value. On another hand, the total number
of volume traded reached 230.6 billion
shares during the month of May,
compared to 79.1 billion shares traded
for the previous month, mainly boosted
by the traded volumes of Iragq Stock
Exchange (+360%), when adjusted, the
overall number of volume traded for the
region would have stagnated.
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Arab Exchanges Indices
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Major Arab Exchanges by Volume Weighted Return
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MENA equity markets recorded on
average shy positive price gains during
May, as reflected by the S&P Pan Arab
Composite index which is designed to
track the performance of 11 equity
markets. The latter recorded a net rise of
1.7% on a monthly basis, to reach 907.6
as at end-May, when compared to a rise
of 4.3% in April. In fact, out of 16 Arab
exchanges, three exchanges registered
net monthly declines in prices (the
Egyptian  exchange, Iraq  Stock
Exchange and Qatar Stock Exchange).
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The Amman Stock Exchange (ASE) has continued its upward trend since the
beginning of May, and registered the strongest rise in prices by 14.3% over the
month, driven by positive outlook to resume economic activity, stock investments,
and strong quarterly results for most leading ASE-listed companies. Chief Executive
Officer (CEO) of the Amman Stock Exchange (ASE) Mazen Wathaifi stated that 162
out of 174 listed companies provided the ASE with their financial reports for the
first quarter of 2021. The net profit, after tax, (attributable to shareholders for the
first quarter of 2021 for the listed companies), has increased to JD 293.8 million,
compared with JD 106.2 million for first quarter of 2020, an increase of 177%,
according to an ASE statement. At the sector level, the industrial sector increased in
profits after tax by 669%, the services sector followed by an increase of 302%, then
the financial sector increased by 70.7%.
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The UAE equity markets posted strong price gains in May, with an 8.5% rise in Abu
Dhabi general index and 7.4% in Dubai Financial Market general index, mainly
supported by strong price gains in realty stocks on growing optimism over
property recovery in the UAE, and helped by oil price gains, some favorable
company-specific factors and the prevailing positive sentiment around the
reopening of the country. Within this context, Morgan Stanley said that Dubai’s
property market is witnessing a pick-up in demand amid “a wave off government
reforms over the past 12 months, attractive mortgage rates, and a shift in demand
patterns due to COVID-19" In parallel, the seasonally HIS Markit Dubai PMI's index
rose from 51.0 in March 2021 to 53.5 in April 2021, pointing to a solid expansion in
the non-oil private sector economy, the highest recorded since November 2019,
suggesting the economy is moving closer to its pre-COVID 19 growth trajectory.
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Derivatives markets recorded a net decline of 6.3% in
turnover, from US$ 13.5 billion in April to US$ 12.6
billion in May, where Dubai Gold and Commodities
Exchange, the region's first commodity derivatives
exchange and the leading derivatives exchange in the
Middle East, issued 207,421 contracts in May against
233911 contracts in April. In details, currencies
continued to capture the lion’s share over the period
with a share of 96% and 93% in terms of turnover and
volume respectively, while the remaining shares go for
equities, indices, hydrocarbons and metals.

Gad 8 7/6.3 Aanaiy Liloa Las) i ALl TSl (31 gl il s
& Y 12,6 N il 8 5 52 Jle 13,5 e eJ sl
d}\H} ccj_d\}u_\_bgﬂu_uu‘)yu_\_‘\)\u_\_ms}_\u
MHDL\J\}M\‘HM\ u_:\&_umﬂ‘\_.a‘)}\
233,911 Jlia ¢ sila & ae 207,421 Julia el Y1 G-
= el Ol (Jopaldll by Jl b e
e 7935796 dwiys il A Y ias e M gatuy)
VIS B3 FIK [FN RPN PR AN B DN RN I OO
- Obaall 5 48U g ol gl 5 gt e Aiiial) i) ey 53

Exchanges Currencies Equities Hydrocarbons Metals
/ Indices
Glay gl s i piga g gl 43Ua) Odlaall
T1‘adi31§ﬂ\‘701ume 605,832 33,367 1,107 7,889
bl S
Trading Value (US$) 12,099,901,984 16,772,929 71,564,267 449,233,684

5l (sl s

USS$ million

USS$ million

USS$ million

13,500
13,000
12,500
12,000
11,500
11,000
10,500

10,000

16
14
12
10
08
06
04
0.2
0.0

40
35
3.0
25
20
15
10
05
0.0

DGCX Value Traded
el ol (adn ) 5 (gl Al

AFE

ARAB FEDERATION
OF EXCHANGES

May 2021

13,479 '
-6.3% [l 12633
April May
dan sl
Tadawul Value Traded
A ) J gl 3 Jglaill Aud
1.45
-48.3%
0.75
April May
dasl sba
DFM Traded Value
Sl 3 (B b J gl A
A 3.70
108.5%
177
April May
dan sla



AFE

ARAB FEDERATION
OF EXCHANGES

May 2021
- . " {
& gSuall g Claiad) ) gl
Bonds and Sukuk Traded - May 2021 May, 2021
2021 « sbe - A glaial) & guall g cpall @i 2021 « ke
E)fchanges ) ?onds ' Value Tradfed‘(U"S$) Num_ber"of Bor}ds Traded Exchanges New Issuance Value (USS)
Cla sl Al glaial) i) VoAl Jglail) dasd Al glaial) Cfjabud) dae cla gl of B9nds / Sukuk Nl w‘
ASE T Bonds Traded G4 Buda @l
sy reasugﬁ‘gi; rade: 15,473,907 109,710 & sSall g cpal) i
@j&iﬁn TreasuHLB;gI;c}f Traded 2,093,873,039 32,469,107 af}?&ﬁ)y Governm;r;t)l)?i\;ﬁlggi‘rllz‘rgfznd — Issue 24 531,914,894
L J\E‘\E}ihﬂ| C”u Sukzt’gf:ﬂjed 1,423,626 1,828,192 L)j&z‘()ﬂl EG I\fu(;}:uf;giBond S,OO0,000,000
. Jlx\j[usu)im N Bonds ::Jnyi ds,lslf;‘jf}?ded 9,054,988 3,571,605 Sali?jﬁjgange Sukukﬁ; l?gg:is listed 941,333,333
Saudi Exchange Sukuk & Bonds Market Index
g 515 8 s Cpall s e %5 681,318,850 -

MENA bonds and Sukuk markets saw mixed performance in May, mostly skewed to
upside, mainly tracking US treasuries move after mounting inflation fears on the back
of the rise in the US Consumer Price Index in April 2021 to its highest level in more than
13 years as the U.S. fully reopens for business along with massive government stimulus.
As such, long-dated U.S. Treasury yields saw in mid-May the steepest climb to hit 1.7%,
as economic reports confirmed a healthy economic recovery from the COVID
pandemic, and showed that the U.S. economy expanded at an annualized 6.4% pace,
according to the Commerce Department.
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In parallel, Egypt closes in May record USS$ 5 billion Eurobond issuance with strong
appetite from global investors, the largest-ever international issuance. The issuance,
which went to market on Thursday, 21 May, was 4.4x oversubscribed, having attracted
bids for around USD 22 billion worth of bonds, confirming the confidence of
international markets in the performance of the Egyptian economy.
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Egypt’s economy to rebound starting 2022

Egypt’s gross domestic product (GDP) growth will begin to rebound from 2022 onward on
its foreign reserve buffers and debt market access, ratings agency S&P Global said, as it
affirmed the country’s credit rating at “B/B” with a stable outlook. Real GDP growth will
average 5.3% between 2022 and 2024, S&P forecasts, due to higher public and private
investment, from an expected 2.5% growth in 2021. On another hand, the International
Monetary Fund (IMF) approved USS$ 1.6 billion in financing for Egypt, the third tranche of
the country’s Stand-by Arrangement (SBA) USS 5.2 billion loan programme, in the coming

weeks.

Tunisia's economy shrank by 3% in the first quarter of 2021

Tunisia's gross domestic product shrank by 3% in the first quarter of 2021 from a year ago,
the State Statistics Institute said on Saturday, showing the impact of the coronavirus
pandemic on the country's tourism industry. Tourism accounts for about 8% of Tunisia's
GDP and is a major source of foreign currency. In the first quarter of 2020, Tunisia's GDP
had contracted 1.7% from the same period a year earlier. Tunisia, which has seen its debt
burden rise and economy shrink by 8.8% last year in real terms, has started talks with the
International Monetary Fund to seek a financial assistance package.

Egypt expects USS 6 billion income from tourism during 2021/22

Egypt has forecast that it will generate USS 6 billion in income from tourism activities in
2021/2022 as the tourism sector gradually starts to recover, according to Egypt’s Minister
of Planning and Economic Development. In parallel, the government expects to gain US$
6 billion from the Suez Canal in the same time frame, in addition to increasing foreign
investment rates to $7.4 billion during the fiscal year. The International Monetary Fund
has forecast a 5.5% growth rate in 2021/2022 and 2.8% in the current fiscal year, while the
World Bank has forecast a growth rate of 5.8% in 2021/2022.
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Sudan's annual inflation rate rises to 363% in April

Sudan's annual inflation rate climbed to 363% in April from 342% in March, as per the
country's statistics. Sudan, which has the second highest rates of inflation in the world
after Venezuela, sharply devalued its currency in February in an attempt to overcome a
crippling economic crisis and access debt relief. It is worth mentioning that Sudan has
outstanding debts of around US$ 60 billion, however, Sudan settled earlier this year its
debts with the World Bank thanks to a bridging loan from the United States. Sudan said
this month that it had cleared its arrears to the African Development Bank through a US$
425 million bridge loan provided by Britain, Sweden and Ireland, opening it up to new
funding, including an immediate grant of US$ 207 million.

Saudi Arabia's GDP contracts by 3.3% in the first quarter

Saudi Arabia's economy shrank by 3.3% in the first quarter from a year earlier, hit by oil
output cuts, but the non-oil economy expanded 3.3%, recovering from the pandemic,
according to government estimates. The non-oil sector grew for the first time since the
first quarter of 2020, the General Authority for Statistics in Saudi Arabia said in a
statement. Government services also showed growth of 0.3% in the first quarter. Overall
GDP was hurt by a 12% decline in ongoing crude oil production cuts agreed by OPEC and
other oil producers since May 2020, it said.

Lebanon's BDL: Dollar deposits can be withdrawn in stages as of June
The Central Bank said that deposits in all currencies dating back before Oct. 17,2019, and
as they became on March 31, 2021, can be withdrawn but in stages as of June of this year,
a move that still raises many questions. BDL said in a statement that it is currently
negotiating with Lebanese banks with the aim of adopting a mechanism whereby banks
begin to gradually pay off deposits in all currencies. But the statement did not specify
whether the dollar deposits before the Oct. 17 anti-government protests would be
subject to a haircut or can be withdrawn in installments. The other question is how the
banks will come up with the dollar banknotes, especially since the lenders have lost most
of their dollar deposits and whether these deposits will be deducted from BDL’s foreign
currency reserves.
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UAE's GDP to recover to pre-pandemic levels over next three years
Moody’s has rated the UAE's credit profile as Aa2 stable in its annual credit analysis,
reflecting the government’s strong balance sheet, high level of GDP per capita, history of
domestic political stability coupled with strong international relations, and the assumed
full backing from the government of Abu Dhabi. However, limited institutional
transparency and the absence of public data on the composition of offshore assets and
some aspects of the emirates’ public finances remain the UAE’'s main credit constraints.
Baseline forecast assumes that nominal GDP will recover to pre-pandemic levels over the
next three years. The rapid rollout of the coronavirus vaccine will support a more rapid
recovery in domestic tourism and boost the hospitality and retail sectors.

Qatar is well-positioned for post-pandemic rebound

Gas-rich Qatar has seen limited health impacts from the pandemic due to its relatively
young population and containment measures. The vaccine program, strengthening of
energy prices and end of the rift with other Gulf Cooperation Council (GCC) countries will
support the recovery, said Institute of International Finance (lIF) in a report. “We expect
modest economic recovery in 2021 with real GDP growing by 3.2 percent, following a
contraction of 3.7 percent in 2020,” Garbis Iradian, chief MENA economist, said.

Kuwait's committee warns of serious imbalances in public finance

The Economic Affairs Committee in the Council of Ministers warned about serious
structural imbalances in public finance and exacerbation of the liquidity crisis with the
depletion of the General Reserve Fund, reports Al-Rai daily quoting sources. Sources said
the committee estimated the budget deficit in the next five years to range between KD45
to KD 55 billion. Sources disclosed the concerned team is finalizing the national program
for economic and financial sustainability, in cooperation with the Ministry of Finance, for
submission to the committee. This economic program extends for four years, from 2021 to

2025. It redefines the government’s role in the economy and presents solutions to the
deficit.

Jlaal

sl o La il giaia ) @l jlay) A gal AlaaY) el il Bl
QLB G &) gled) s34

Leldas 8y e A2l e saaiall Ay jall ol jlay) 4 sl et gl G0 50 4S5 cdin
Ayl )z e ai jall (5 siasall 5 e sSall A gl A 31 sall aSny Lo ¢g sinall L)
o _iall (el aeall g ey gall 4 gall i) il | EQ\ U S L PP
=585 J g Aalal) il Gl 550 s aal) Al all 810 S0 i (LD ag ol gl A S (e
Jaia Sl 8 A ) ALY 2 gl el e ddlad) Adlal) il g a5 daa AN J saY)
Aailall 08 Le il giise () a1 ) nal) i)ty o Ay ) sl il i
elhdy Adaall Aale ) e 28 mlill dlee 8 a el (5 Laras Y dditall DU il ) DA
-3 5l 5 ddlal

Aadlal) sy galuaid) (2 gl i pua g A kb
oyl s aae s el 6 pa Lo Bagaacdmia clpe i Jlalbidill jlad cag &
slgd) A8 il 3a% g el el o ) (Blas 5 88 8 S all Jop el aga SLT 128 o) saY)
OlaBY) Huf Bag Al Al ac i 6 A aldl o glaill elae g8 ae DAl
Lol Lm g 51 2635 0 sl (e gl o (s L 58 i g daaa 53 (3ol Al 8
3.2 Ay aEal M) dadl ol S e 2021 Al 8 el i

+ 2020 alal & /3.7 ity (ELSH) 2a

dalad) Aallal) 2 5 judad cYSUA) (pa jdad Ay o<l) Adall)

ALl (85 5k A YA e (s 150 alae 8 Aol (gl Al e
el (1,0 Aipna 4l La (38 5 calall o lalin Y1 5 g i o gami e A goadll Aa 3 Bl g Aalal
O Ly ALl el gl 845 ) sall jae a8 dall) o) pabas iy jalias (e DL
8 W) sl i g 22y el (3 il ) alae i IS5 108 i Ll 55 i Ll 45
4\_\Aﬂ\ H.: 4\_.4):) ‘4\_\JLAJ1 I BBY f ujl_’_ﬂh cuw\j MJLAJ&Y\ Ao fb}h C_ADJJ\ H.:
2 la 58962025 abadl ) 2027 sl e i i cﬁj Bl (g8 el il 128 2 iy
bl L el Y gla asiy g SLaBY) e sSall 92 an

ARAB FEDERATION
OF EXCHANGES

12



Arab Federation of Exchanges
A yadl lia y sall alas)

Monthly Report | May 2021
2021 sibe | gt i

www.arab-exchanges.org

Contact Us

Saed Frayha Street, Hazmieh
Square Building, 4th Flr.
Hazmieh, Beirut. P.O.Box:
11-9696 Riad El Solh, Beirut -
Lebanon

Telephone/Fax:
+961-5-951663
+961-5-951664

General Contact:
info@arab-exchanges.org

Statistics & Reports:

research@arab-exchanges.org

Business Hours

Monday - Friday: 8:00 am
to 4:00 pm

Saturday - Sunday: Closed

AFE

ARAB FEDERATION
OF EXCHANGES

Lina Joa git

e Ay B am g Ul e )
2 @l ¢y sS A e
g gedeall Gl VY- 474
ol —

u.uS\é/u_hS\A
S R - VR o
S S S I J el B G O 4

Joal 51

info@arab-exchanges.org

Skl 5 Clelan!
research@arab-exchanges.org

Jaad) e b

SR\ SR COVN | I ]
ei:..

Gl 122 YY) — )



	cover page 1 
	cover page 2 
	page 3 psd
	page 4psd
	page 5. psd
	page 6. psd
	page 7 psd
	page 8. psd
	page 9 psd
	page 10 psd
	page 11
	page 12 psd
	page 13 

